
Morning Note

➢ NIFTY 50 is showing a bearish setup, with the 
index witnessing a modest recovery yesterday 
and closing at 23,477.80 after finding support 
near the recent low. However, the bounce 
remains weak keeping the broader short-term 
structure under pressure.

➢ The index is trading below its key moving 
averages. The RSI at 28.94 is in the oversold 
zone, confirming weak momentum, although 
the oversold reading may allow for a short-term 
pullback.

➢ On the upside, 23,550–23,620 is the immediate 
resistance zone, 23,400–23,330 is likely to act as 
an important support zone

Closing price R1 R2 S1 S2

23,477.80 23,550 23,620 23,400 23,330

Closing price R1 R2 S1 S2

56,471.95 56,700 56,950 56,230 56,000

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

➢ Bank Nifty is showing a bearish setup, although 
the index managed to recover from the day's 
low and closed with a modest gain at 
56,471.95. The index is still trading below the 
recent rising trendline and key moving 
averages, indicating that the short-term 
structure remains under pressure.

➢ The index is trading below 200-day moving 
average which is acting as an immediate 
resistance. The RSI at 38.83, indicating weak 
momentum and continued selling pressure.

➢ On the downside, 56,230–56,000 is the 
important support zone. Whereas On the 
upside, 56,700–56,950 is the immediate 
resistance zone. 
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Morning Note

Global Market:

Global Indices LTP Change Change %

Dow Jones 52,169.72 105.62 0.20

S&P 500 7,591.70 -44.66 -0.58

Nasdaq 26,081.72 -171.62 -0.65

FTSE 10,608.92 -61.14 -0.58

CAC 8,116.76 -39.91 -0.49

DAX 25,361.15 -215.30 -0.85

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE 

Advance 76

Decline 139

A/D Ratio 0.54

PCR 0.77

FII - DII Activities: Advance & Decline

*figures collected from my fno*

Activity FII DII

Cash Provisional -438.24 1,025.85

Index Future -857.42

Index Option 4,132.19 -

Stock Future -1,629.4

Stock Option 4.54
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Time Event Expected Previous

18:00:00 USD                           INFLATION RATE YoY(AUG) 3.4% 3.4%

18:00:00
USD        MICHIGAN CONSUMER SENTIMENTS 

PREL(SEP)
51.7 51.7

Economic Calendar 

*figures collected from investing.com*
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Morning Note

➢ NRB BEARINGS has given a strong bullish 
breakout above the key resistance level, 
supported by a strong bullish candle and 
increased volume, indicating strong buying 
interest and potential continuation of the 
uptrend.

➢ The stock is trading comfortably above its 
key moving averages, indicating a strong 
underlying bullish trend. The RSI above 50 
mark, further confirms strong bullish 
momentum

➢ The stock has an upside target of 536-538, 
with a stop-loss at 503 to manage 
downside risk.

Stock Name Buy Above SL TGT

NRB BEARINGS 515.25 503 536-538

Stock Name Buy Above SL TGT

INOXINDIA 2,295 2,213 2,459-2,460

Intraday call

Delivery call

. 

12th March’25

Morning Note

➢ INOX INDIA has given a strong bullish 
breakout above the short-term 
consolidation zone, supported by a strong 
bullish candle and increased volume, 
indicating renewed buying interest and 
potential continuation of the uptrend.

➢ The stock is trading above its key moving 
average maintaining strong bullish 
structure. The RSI at 68.22 indicating strong 
positive momentum with being oversold. 

➢ The outlook remains positive, with an 
upside target of 2,459-2,460, and a stop-
loss at 2,213 to manage downside risk.
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

HDFCLIFE 526.15 12.15 2.36 537 548 515 504

POWERGRID 271.75 5.9 2.22 276 281 267 263

ONGC 237.27 3.25 1.39 241 245 234 230

BHARTIARTL 1,839.00 24.3 1.34 1865 1891 1813 1787

TECHM 1,525.80 17.8 1.18 1556 1586 1495 1465

SBILIFE 1,700.60 16.6 0.99 1721 1741 1680 1660

HDFCBANK 693.8 6.7 0.98 700 705 688 682

SBIN 1,009.70 9.2 0.92 1018 1026 1002 993

SHRIRAMFIN 1,038.00 9 0.87 1049 1060 1027 1016

LT 3,955.00 32.4 0.83 3993 4031 3917 3879

CIPLA 1,373.30 10.2 0.75 1385 1397 1361 1349

ULTRACEMCO 10,979.00 79 0.72 11055 11131 10903 10827

BAJAJFINSV 1,940.50 13.5 0.7 1954 1968 1927 1913

KOTAKBANK 416.55 2.55 0.62 419 421 414 412

AXISBANK 1,246.00 7.5 0.61 1257 1269 1235 1223

GRASIM 3,319.00 19 0.58 3348 3376 3290 3262

ETERNAL 322.1 1.5 0.47 326 330 318 315

BAJFINANCE 1,043.50 4.2 0.4 1051 1059 1036 1028

ASIANPAINT 2,498.10 9.1 0.37 2517 2535 2480 2461

TITAN 5,021.00 16 0.32 5050 5079 4992 4963

COALINDIA 432 1 0.23 436 440 428 424

NTPC 335 0.5 0.15 337 339 333 331

INFY 1,036.50 1.5 0.14 1049 1061 1024 1012

MAXHEALTH 1,038.60 1.1 0.11 1046 1054 1031 1023

TRENT 2,818.70 -1.3 -0.05 2841 2863 2797 2774

HINDUNILVR 1,942.30 -2.7 -0.14 1951 1961 1933 1924

TATACONSUM 999.6 -1.4 -0.14 1008 1017 991 982

DRREDDY 1,143.00 -2 -0.17 1151 1159 1135 1127
TCS 2,204.10 -3.9 -0.18 2231 2258 2177 2150

BAJAJ-AUTO 11,768.00 -22 -0.19 11863 11959 11673 11577
SUNPHARMA 1,861.00 -3.9 -0.21 1883 1906 1839 1816

MARUTI 12,590.00 -28 -0.22 12710 12830 12470 12350

BEL 405 -1 -0.25 409 412 401 398

JIOFIN 230.25 -0.75 -0.32 232 234 228 226

ICICIBANK 1,384.50 -4.6 -0.33 1397 1409 1372 1360

RELIANCE 1,274.00 -5 -0.39 1286 1298 1262 1250
ADANIPORTS 1,768.00 -7 -0.39 1789 1810 1747 1726

WIPRO 166.3 -0.7 -0.42 168 170 164 162

JSWSTEEL 1,304.00 -6 -0.46 1317 1330 1291 1278

EICHERMOT 7,697.00 -37.5 -0.48 7770 7843 7624 7551
NESTLEIND 1,386.20 -6.8 -0.49 1402 1418 1370 1354

ITC 259.3 -1.5 -0.58 262 265 256 253

INDIGO 4,945.00 -30 -0.6 5014 5083 4876 4807
APOLLOHOSP 8,900.00 -67 -0.75 8998 9096 8802 8704

M&M 3,123.80 -26.2 -0.83 3161 3197 3087 3050

TMPV 300.5 -2.5 -0.83 303 306 298 295

ADANIENT 3,077.20 -27.5 -0.89 3130 3183 3024 2971

TATASTEEL 186.78 -1.97 -1.04 190 193 184 181

HINDALCO 1,014.00 -12.9 -1.26 1029 1044 999 984

HCLTECH 1,207.00 -22.8 -1.85 1233 1260 1181 1154
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